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Spencer Insurance Agency

Did you know that Spencer Insurance Agency has a 
seasonal section for tips to that season?
Check out our Winter Tips. You can find out how to pre-
pare for a winter storm power outage and how to prepare 
your car with a winter survival kit. Unless you are a skier 
or love cold weather, many of us will spend more time 
indoors during the winter. Check out our tips on how to 
review your finances during these down months.
I do enjoy one big snowstorm during the winter, but make 
sure you are prepared for that one storm or maybe two or 
three. Enjoy the winter. 

Happy New Year! All of us at Spencer Insurance Agency wish you and your family all the 
best for 2022!
As we get into the heart of winter, check out our seasonal page on our website for winter 
safety tips. We feature a seasonal page for each season of the year. 
Valentine’s Day is approaching. If you get engaged or know someone that got engaged on 
Valentine’s Day, make sure they contact us to protect the engagement ring they received. This 
is also a great time to learn about the value of life insurance since both of you will rely on 
each other’s earnings in the future. 
Congratulations to Evelyn Stern, the winner of our Trivia Game. Play our game now so you 
can be the next winner of a $25 gift card. 
Spencer Insurance Agency appreciates all the referrals you continue to send our way. Thank 
you for the trust you put in our agency. Check out the newsletter to see how you can be 
rewarded by sending us a referral.  
I hope you enjoy the winter months. Who knows how mild a winter we will have or how 
much snow we will get? I always enjoy a big snowstorm. I just hope we don’t get too many.

Visit Charlie’s Blog

Most people are familiar with the 
need for life insurance to protect 
the family should one of the in-
come earners die. Many life chang-
ing events like getting married, 
having a baby, buying your first 
house and divorce require a review 
of your life insurance. But did you 
know that your business needs life 
insurance too?
Let’s say that you have a very valu-

able employee who brings in over 50% of the revenue of the business. If this employee would 
die how would the business survive? The business needs to purchase life insurance on this key 
employee so in the event of that key employee’s death, the business would receive the death 
benefit. This tax–free death benefit would provide much needed cash to the business while 
the business finds and trains a new employee. You know the business will sustain a loss until 
a new person is hired and trained. Continues on page 2

Tip of the Month: Business Life Insurance 
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Rewards Program

Thank You
Thank you to all our clients who graciously told their family, friends, and associates about us! Julia Love, Brian Mooney, Mark 
Donathan, Lisa Dam, Shawn McKenna, and Brittni Sennett.

We build our agency on your positive comments and are truly grateful for your loyalty and faith in us! If you know some
one who would benefit from the same great service you have come to expect, please have them contact us! For EVERY 
friend or family member you send our way, you will receive

• $10 gift card

• $5 donation to a local charity

• An entry for a chance to win a spin on our Prize Wheel where you could
   win $100 Cash, or a $50 Gift Card!

One Big Spin winner will be picked each month! Start now to increase your chances to win!

For our 1st quarter charity spot
light Spencer Insurance Agency is 
highlighting The Montgomery 
County Hearing Voices Network. 
This network is a source of infor
mation to voice hearers, families/
allies – including those in the 
mental health system and the general community. 
For each referral Spencer Insurance Agency will donate 
$5 to the MCHVN. Check out their website for more infor-
mation. 

1st quarter’s trivia question: What popular animation movie was released February 4, 1938?

Send your Answer to cspencer@spencerinsurance.com. If you email the correct answer by March 1st, your name will be 

entered into a drawing for a $25 Gift Card. Good Luck! 

Last Month’s Question was: What date did the first crew reside onboard the International Space 
Station? And what were the names of the crew members?

Answer: On November 2, 2000, Astronaut Bill Shepherd and cosmonauts Yuri Gidzenko and Sergei 
Krikalev became the first crew to reside onboard the station, staying several months. 

Several people emailed the correct answer, and Evelyn Stern’s name was picked as the winner.  

Congratulations, Evelyn!

Congratulations to 
our September 
winner, 
Shawn McKenna! 
Shawn won $100 
cash!

Big Spin Winners
Congratulations to 
our October 
winner, 
Brian Mooney! 
Brian won a $50 
cash!

Congratulations to 
our November 
winner, 
Mark Donathan! 
Mark won $50 gift 
card! 

Charity SpotlightClient News
Congratulations to Amee and Bill 
Ferst on the birth of their son, 
William John. William is pictured 
with his two excited sisters, Hannah 
and Molly   
 

This cash would help the business survive during this difficult time. Many businesses are set up as partnerships or S corpora-
tions. Many times, there are more than one owner. If one of the owners dies, then that owners’ heirs will now control their 
shares of the business. That means that a spouse of one of the owners could now become your partner. What if that spouse has 
no knowledge of the business? Most heirs are not interested in joining the business, they just want to sell their shares back to 
the business. 
Therefore, it is important to have a buy–sell agreement. This agreement would require thesurviving owner(s) to purchase the 
deceased’s share of the business. That’s great but how will the surviving owners pay for those shares? An easy solution is for the 
partners/shareholders to take out life insurance on the lives of the other partners. That way when a partner dies the surviving 
partners collect the death benefit on the life of the deceased owner and can purchase the shares of the business from the heirs. 
This gives peace of mind to all the owners knowing that if one of them dies, their heirs would receive a payment for their share 
of the business.
Give us a call today to learn how your business can protect itself from the death of an owner or key employee. Prepare now 
before it is too late.

Like us on our Facebook page!Review us online!

FAQ: Is Long–Term Care Insurance right for me?
The chance of a house fire is 1 in 300. The chance of an auto accident is 1 in 30. The chance that you will need Long–Term Care 
if you are over 65 is 7 in 10. We all have car insurance and homeowner’s insurance, but how many of you have long–term care 
insurance? 
Long term care insurance may not be for you if you only have a small nest egg. But many of us have accumulated sizeable retire-
ment assets. How many years would it take to deplete your retirement savings? 
Genworth’s Cost of Care Survey states that a home health aide in our area would run you $56,056 per year. An assisted living 
facility would cost you $58,500 per year and the cost of a semi–private room in a nursing home would cost you $119,720 per year.
Go to our website to learn more about long term care insurance. We have several options for you to consider protecting your 
valuable retirement assets from long term care expenses. Contact us today for a review. 

Three Reasons People Buy LTCI
Family - They don't want their kids to have to care for them. The last thing most people want is to becoma a burden to their family.
Home - They want to avoid going into a nursing home. Most people prefer to get the care they need in the comfort of their own 
home.
Nest Egg - They don't want to risk spending the assests they've worked a lifetime to accumulate to pay for LTCI services.
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